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BANK OF AMERICA 
DUSSELDORF BRANCH 
KGNIGSALLED 6-8, DisswpLDoRF 


C 29849 
OVERSEAS BRANCH MANAGER'S MONTHLY REPORT 
OCTOBER 1 

Disseldorf, November 3, 1953 


pabnchs The Branch showed a profit for Cctober. The figure waa 
etter than any monthly figure since the establishment of the Dranch. 


Standatill debt settlements required much attention of 
the Maneger and Assiatant Hanager. We are looking forward to norma- 
lization of banking relatione between the Bank of America organiga~ 
tion and the German standstill debtor banks. 


Vigits of the Manager with banks in Hamburg and ite 
vicinity resulted in the opening of several accopats with Bamerical, 
San Francisco end London. T ce 


EQONOMIC 

an 
SecA The elimination o ahipacte o Hout commodity markets is 
vellected in Germany by the sidckes ng of imports of raw materials. 
Hamburg and Bremen ba era\garatully watch customera' inventories. 
Grain erate Ae hdwever, continue at the customary pace. 

he \Wesult of the generally careful buying policy is 

@ continued\stoumulation of foreign exchange by Germany ag exports 
continue at a favorable rate, Germany continues te acocumulete claine 
against countries with which it hee trade and payment agreements. In 
the “PU, Germany had s credit balance of $26.8 million in September, 
bringing its cumulative credit belance te $660.7 million. As DM were 
received by the German euppliera of the goede which reaulted in these 
credit balances, money continues fairly easy. The inflationary impact, 
which such excess funda could hav A absorbed largely by savings 
of the German people; they stend at the highest postwar towel: The 
German press, asaisted by the German vanke, ie waging a campaign to 
eell the German public the idea of buying shares in private enter~ 
prise. Success will depend lergely on a thorough revision of cor= 
geese tax laws. This appears to have a good chance of becoming 
hE 


POLITICS Ls Berlin end Hamburg elected CDU (adenauer's arty) Lord 
Syors in plece of Reuter (Herlin) who died, and Brauer (uanburg), 

@ German-American who had given up hie American citizenship right 
after the war in order to serve his native city and country. He 
will continue to be e member of the Parlanent of the old Hansa city. 
Reuter was and Brauer ig a Socialist. The right and left wing 
 lhlag were crushed in Hamburg. The Socialists, however, now 


orm a strong opposition party. 
H. P, We. Porten 


Haneger 
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7 Sto Hovember, 1953, alae 
alt aE NES Le, ia ieatecbars 1952, Ish Detcher, 1933,, 
Saroing Ragourger 1,483,740 99740,117 
Agaaptances 19132,1% Lp 216, 333 
Dac fron Sanke Thay hd 693,996 
Advanaan by 727, 704, yp 215, 02 
Balence Sheet Total 5 3p 2409958 $35 975,982 
Deoesite 305 216,935 9,707,079 
Commoralel Letters of Credit 1,410,990 AgA 87 424, 


‘ Feria the peat month, the following vere amon: the vialtere to eur London 
rameh to 


Mr, 1.0, “{Lilems, agatstent Genoral Momeger, Indian Overseas Ronit, 


Mr, Weineleh Fretherr von Serenberg-leseler, Bereuberg, Secaler % Cosy 
Henburg, Germarty's 


He, Michsel Glouson, Erighianie Folkebank, Oslo, Morvay, 
Mr, HK, Annett, Resresentative of Credit Comwreiel de Prenoe, 
Hr, Ton 8, Coughran, Maneger, Internation] Banking Dept. 


Hr, P,8, Gose, Wenger of Sent of America 1, & 3.449 Auburn Branoh, 
California, 


- The Mintotey ef Lebour's monthly wanpower figures for the end af August show 
& big decrsave in the nusber of factory workerea on short time, a slight deoline in 
unesployment, and inoreasod manpover in all the main empleyment groupe 


A further list of gools of stretogio importance whieh may not be transhipped 
from the nite: Kingdor without individucl tranghinnent Lieenoss to countries 
outelde the British Cemmonveslth (except Hong Fong, the Gnited Stetes ani the Irish 
Republics has boan publighe’, AL such itens are already subject te expert Licensing 
sontrol, The Mintater of Pood announest that it hae been decided to abolish the 
eontrel af sanmed grapefruit, pineapple aul mandarin. oranges after the end of this 
yeor. % further curchases + bo made by the Ministry of Feed, A stetemont about 
importa in 1954 will bo made Later, 


& a tine vhen steel production in meat countrles ia down, Britain's outsut 
eontinucs to waar, In tho first nine months ef thie year prolustion hes averaged 
354,490 tons per wook, 16 per cent up on the eorresponding perted of 1992, 


The national oxcoubive of the National Union of Agricultural Yorkers has been 
aged to male a further elein for a “gubstent{al inercase” tn the minkeoum wazes 
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Sydekers pointed oat that vhile industrial vorkors! vages averaged 29.5,11, a week, 
egvieultaral workers received an average of only £6,1%—°. The Trade Unions 
(representing the workpeople) on the Nations! Joint Iniustrial Counc fer the Moter 
Vehiels Retell ax) Repairing Trede have out in a claim for a substontial wage increase 
for man, wosen oni proportionately for Juveniles, 


«GE OL exsorte rose nearly 9 per cent tn the first nine months of 199%, 
reflecting an inorasee in refining capeatty to 27) efliton tons a year. 


aA a mooting of Organization for Buropenn Eeonscatis Co-operative Minieters tn 
Paria on October 27th, Mr, Butler, the Chancellor of tho Bxshoquer, stated thet 3%, 
inert restrictions woul’ bo relaxed to elles 75% of private imports fros: Menber 
Countries of the Organtsation to be freed fron quantitative control, inmtesd of the 
present 5%, Tate ebep was taken in view of the importance attached to maintaining 
intomBurcnann trade at the highest pess'ble level, 


Tha United Kincdos received Anoricen offshore armmont opders totalling 
$391, 211,000 in the year ended June th Iast, sare with $68,993,000 tn the 
pregedins year, suaoriing to « statement from the Rex area of the 7,4, Buropaan 


a 


Mere than 615,000 everscas visiters oaw to Britain during the first eight months 
of this year, Ui te announced by tho British Trevel and Holidays Association, The 
Association eatinstes that by the end of the year touriet arrivals will reagh the 
rooord figure of 909,000, Tho samings, including fare payments te transport unden 
takings, vill be in the region of £125 milifoa, Foreign currency allowance for 
tourists is to be increased from 240 to £90 on Yovenber Ist, 1993. Bighteon Countsles 
aro addad to the Met ef these for whieh tourlat allovances are avalichle, The 
waliatted sllowmec for travel in Scandinavian Countries, vithdraun in 199% will be 
reatored, 


tn the early days of the sonth the 2 weakened to below 2,%,, bat mode 2 strong 
recovery to 2.41 by the en, ‘This espoara to have been the reault of puahiny and 
werket rigging, rather then ty a naturel eapply ef §, although the meertainty of the 
Japancas poattion perheapa orcates o general tendency to go short of 3 for sefety, 
The Jepaneas vill have te find £30,000,000 between 1ith Novenbor and the end of Decenber, 
to meet thelr evap ecumitmets, ani it to net expected thet they vill be allowad any 
further aven faotlities, 


The Belance of Payments “hite Faper for the first self of 1993 shows that the 
overall gurolus of £91 aillion for the period reeantly einounced ty the Chanceller of 
the Bxohequer vas the product of « deflett of £140 million in merchandise trade, a 
favourable balencse ef F164 million in respect of the favieible itese ani 3,5, afd 
reocipts of £59 willion, The goli en! dallar 
Gatober Yish totalled 2,523,000,000 dollars, 


Rehibiters’ share of the hewoffice recolpte at Cinaaes ara up at) grose bow 
offles takings are higher then they vere in the eorressaniding period of yoar) 
British preineers took TL por cent. of rental revanue in the first glx monthe of 1953, 
eomparad with 27.6 por eent, in the whole of 1952¢ the deoline in mumbors of adnlecions 
hes been arrested, and wxhiblters’ share of last euch survey in the Sumiey opening tekin 
19 4e9 por cent, higher compared with the fourth quarter af 1991, These are the bright: 
newspotnts in the Beard of Tradete stattatios! survay for the second quarter of this 
yee, published during the week ended 30th Oetober, 1953. The voluntary achenc for 
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extension of the Britieh Film Production Fand (the ‘Sady Furi") bayond July 19th next 

ia to bo ratified hy the four big film trade assneicbions, A pa ssi eondusted 

by the Cinsmategraph Zxhibitors’ Associntion, whieh had proviously withheld sugport for 

the proposal, produced deolaratione of approval. from 19 ef ite branches, Pour branches 

only vere in favour of a statutory scheme, maxi tho dectolons of eo others hat not boon 

peed arly pind Thia agreament refers to arrengenents thet are expected te yleld about 
ff & ; 


ve AY Buhler, 
Vieo Proeident ari 
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